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To the Board of Directors of Statkraft AS

INDEPENDENT AUDITOR'S ASSURANCE REPORT OM STATKRAFT'S SUSTAINABILITY REPORTING FOR
2019

We have been engaged by the Board of Directors of Statkraft to provide limited assurance in respect of
the sustainability information in Statkraft Annual Report 2019, the chapters Sustainability and
Sustainability Statement (“the Report™). Our responsibility is to provide a limited level of assurance on
the subject matters concluded on below.

Responsibilities of the Board of Directors

The Board of Directors are responsible for the preparation and presentation of the Report and that it
has been prepared in accordance with GRI Standards, level Core, and other reporting criteria described
in the Report. They are also responsible for establishing such internal controls that they determine are
necessary to ensure that the information is free from material misstatement, whether due to fraud or
error.

Auditor’s responsibilities

Our responsibility is to express a limited assurance conclusion on the information in the Report. We
have conducted our work in accordance with TSAE 2000 (Revised) Assurance Engagements other than
Audits or Reviews of Historical Financial Information, issued by the International Auditing and
Assurance Standards Board.

Deloitte AS is subject to Internaticnal Standard on Quality Control 1 and, accordingly, applies a
comprehensive quality control system, including documented policies and procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

()
(=
@
>
=z
>
@
C
—|
<

We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants issued by the International Ethics Standards Board for Accountants, which is
founded on fundamental principles of integrity, objectivity, professional competence and due care,
confidentiality and professional behaviour.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement. Consequently, the level of assurance
obtained is substantially lower than the assurance that would have been obtained had a reascnable
assurance engagement been performed.

Considering the risk of material misstatement, our work included analytical procedures and interviews
with management and individual resources responsible for sustainability management, as well as a
review on a sample basis of evidence supporting the information in the Repaort.

We believe that our work provides an appropriate basis for us to provide a conclusion with a limited
level of assurance on the subject matters.
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Conclusions
Based on our work, nothing has come to our attention causing us not to believe that:

« Statkraft has established management processes and systems to manage material aspects related
to corporate responsibility, as described in the Report,

« Statkraft has applied procedures to identify, collect, compile and validate information for 2019 to
be included in the Report, as described in the Report. Information presented for 2019 is consistent
with data accumulated as a result of these procedures and appropriately presented in the Report.

+« Statkraft applies a reporting practice for its corporate responsibility reporting aligned with the
Global Reporting Initiative (GRI) Standards reporting principles and the reporting fulfils in
accordance level Core according to the GRI Standards. Statkraft's GRI index presented in the
Report appropriately reflects where information on each of the disclosures of the GRI Standards is
to be found within the Statkraft Annual Report 2019,

Oslo, 12 February 2020

Deloitte AS
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Aase Aa. Lundgaa Frank Dahl
State Authorised Public Accountant Deloitte Sustainability
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